12/01/710 11:00: 37
DK 7 BK 3.248 FG 119
DESOTO COUNTY. MS
W.E. DAVIS, CH CLERK

SPACE ABOVE FOR RECORDING PURPOSES ONLY
Prepared By & Return To:

Barry W. Bridgforth, Jr.

BRIDGFORTH 7 BUNTIN, PLLC

P. O. Box 241

Southaven, Mississippi 38671

(662-393-4450)

INDEXING INSTRUCTIONS: Lot 508, D, Tipton Pollard, PUD, Section 1, Township 2 South, Range 8 West, DeSoto
County, Mississippi, in Plat Book 83, Pages 50-51, DeSoto County, Mississippl.

SCRIVNER'S AFFIDAVIT

STATE OF MISSISSIPPI
COUNTY OF DESOTO

PERSONALLY APPEARED BEFORE ME, the undersigned authority, JANET R O’DANIEL, who, after having been first
duly sworn, did state as follows:

I AM A Notary Public in the State of Mississippi, County of DeSoto. My commission number is 32531 and the
expiration date is April 26, 2011.

On the 8" day of December 2006, | notarized a Deed of Trust executed by Ronnie Duncan and said Deed of Trust is
recorded in Book 2626, Page 215, in the office of the Chancery Clerk of DeSoto County, Mississippi. Said Deed of
Trust is attached hereto for reference.

The Deed of Trust contained an 3rror, namely: the name of the Borrower was omitted in the notary

acknowledgement,
; ; 7
st 2p (G

Janet R. O'Dan[el

Further Affiant sayeth not.

SWORN TO AND SUBSCRIBED BEFORE ME, this the /. 7 ﬂ“:iay of 06’/[ e, 2010.
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X NOTARY PUBLIC (7'
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Sarv #: 11744255 DEED OF TRUST Loun §i 11744255
WIN:  L00136300117442557
DEFINITIONS PIN: X/A

Words wsed in multiple sections of this document are defined below and other words are defined in Sections 3,

11, 13, 18, 20 and 21. Certain rules regerding the usegs of words used in this document are also provided in
Section i6.

(A) “Security Instrument™ means this document, which is dated Decazber 8, 2006 , together with
all Riders to this document.
(BY “Borrower” is ROMNIE DUNCAN

Bomewer is the trustor under this Security Instrument.
{C) “Lender” is WMt MORTGAGE CORP.

Lenderis s Corporation crpenized and existing under the laws of

CALIBFORNIA .Lender's address is 3100 THORNTON AVE., BURBANK,
CA §1504-3183

(D) “Trustee” s LEM ADAMB IXT
(E) “MERS" js Mortgage Electronic Regisiration Systems, Inc. MERS is a separate corporation thet i8 actms
solcly as & nominee for Lender and Lender's sucoessors and assigns. MERS |s the beneficiary under this

mssmrn-smwmﬂy-mm MauTreddie Mac UNIFORM INSTRUMENT Farm 3025 101 (pet 7 of 13 pages)
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Security Instrument, MERS iy organized and oxisting under the Jaws of Delaware, and has an address and

telephone number of P,G. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.

(F) “Nete” mcans the promissory note signed by Borcower and dated  Dacawber H, 2006 . The Nota

states that Borrower owes Lender

One Hundred NMine Thousand Nine Rundred Fiftesn And 00/100

Dollars (U.S. § 108,815.00 ) plus interest. Borrower hes promised to pay this debt in regular Pesiodic

Payments and o pay the debt in full not later than January 1, 2037 .

EI?)P “Property” means the property that is described below under the heading “Transfer of Righis in
& roperty."

() “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late chargea due

under the Note, and all sums due under this Security Instrument, plus intevest. .

(M “Riders” means all Riders to this Security Instrument thet are exccuted by Bomrower. The following Riders

tre (0 bs exccuicd by Borrower [check box as applicabic):

[x] Adjusisble Rate Rider [} Condominium Rider {’] Second Home Rider
[] Balloon Rider ] Planned Unit Development Rider ) Biweekly Payment Rider
(0 1-4 Family Rider O Other(s) [specify]

(7} *“Applicabls Law™ means all controlling applicable fedesal, state and local statutes, regulations, ordinances
and adminisirative rules and orders (thet have the effoct of law) as well as all applicable finsl, non-appealable
Jjudicial opinions.

(X} “Cemmunity Asseciation Dues, Fees, and Assessments” means all ducs, fees, Rsscssments and other
charges that are imposed on Bosrower o the Property by a condominium asgociation, homeowness association or
similar organization. :
(L) “Electronic Funds Transfer™ means any transfer of funds, other than a transaction originated by check,
draf?, or similar paper instrament, which is initisted through an clectronic terminal, telephonic instroment,
Comiputer, or magnetic tape 8o as to order, instract, or authorize a financial inatistion to debit or credit an
account. Such term inclades, but is not limited to, point-of-sale transfers, antomated tefler machine transactions,
transfers initiated by telephone, wire transfers, and automated clesringhonse transfers.

(M) “Escrow Items” means those items that are described in Section 3.

(N) “Miscellaneous Proceeds” means any compensation, seitlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to,
or destruction of, the Property; (if) condemnation or other tsking of all or amy part of the Property;
(iii) conveyance in lien of condemnation; or (iv) misrapresentations of, or omissions as to, the value andlor
condition of the Propesty.

() *Morigage Insurance™ means insurance proteoting Lender against the nonpayment cf, or default on, the Loan.
(P} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Secarity Instrument. .
(Q) “RESPA” measns the Real Estate Setilemeat Procedurcs Act {12 US.C, §2601 et seq.) and its implementing
regulation, Regulation X (2¢ C.F.R. Part 1500), as they might ke emended from time to time, or any addilional or
succeasor legislation or regulation that govemns the same subject matier. As used in this Security Instrument,
“RESPA" refers to all requitements and restrictions that are imposed in regard to 8 “federally rclated morigage
loan™ even if the Loan does not qualify as & *federally related mortgage loan™ under RESPA.

(R} “Successor in Interest of Borrower™ means any party that has taken title to the Property, whethar or not
that party has assumed Borrower's obligations under the Nose and/or this Security Instroment.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Sccurity Instrument is MERS (solely a3 nomines for Lender and Lender's successors end
assigns) and the successors and ssigns of MERS. This Sccurity instrument secures to Lender: (i) the repeyment
of the Loan, and all rencwals, extensions and modifications of the Note; and (i) the performance of Borrower's
covenants end agreements under this Security Instrument and the Note, For this purpose, Borrower irrevocably
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granis and conveys to Trustes, in trust, with power of aale, the following described property located in the
commey of DEBOTO :
[Type of Recording Jurisdiction] [Name of Recording Jurigdiction]

LEGAL DESCRIFTION ATPACHED HERETO AND MADE A PART HEREOF AND KNOWN AS
EXHIBIT 'A',

which currently has the address of 701 BURTON LAKE

[Street]
BOUTHAVEN . Mississippi 38671 {"Property Address™):
[City) [Zip Code]

TOGETHER. WITH all the improvements now or hercafier erected op the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
the “Property.” Borrower understands and agress that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nomines for
Lender and Lender's successors and assigns) has the right; w© exercise any or all of those interests, including, but
not limited to, the right to foreclose and sell the Property; and to teke any action required of Lender inchuding, but
not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfislly seised of the esiate hereby conveyed and has the right to
gnmtnndmnvaymerpe:tyandthntﬂmepertyiumenunubmd,nmptfmmmbmncmofr?mﬂ
Borrower werrants and will defend generally the title to the Property againat all claims and demands, subject 1o
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaats for national use and non-uniform covenanta with
limited variations by jurisdiction o conslitute n uniform security instniment covering real property.

UNIFORM COVENANTS. Bowrower and Lender covenant and agree as follows:

1. Payment of Principsl, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note snd any
prepayment charges and late charges dus under the Note. Borrower shall also pay fonds for Escrow Items
purmiant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.8. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is retumed & Lender unpaid, Lender may require that any or ail subsequent payments due undar the
Note and this Security Instrument be made in one or more of the following forms, ay selected by Lender: (a) cash;
(b) money order; (c) certified check, bank chock, treasurer’s check of cashier's chack, provided any such check is
drewn upon an institution whose deposits are insured by a federal agency, instrumentslity, or entity; or
(d) Electronic Funds Transfer.

Paymests are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bx:ing the Lonn
current. Lender may accept any payment or partial payment insufficient io bring the Loan ousreat, without waiver
of any rights hereunder or prejudice 10 is rights to refuse such payment or partial payments in ihe futare, but
Lender is not abligated to apply such payments at the time such payments are accepted. If sach Poriodic Payment
is applicd a5 of jts scheduled due date, then Lender nesd not pay interest on unapplied funds. Lender may Im!rl
such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within
a reasopable period of time, Lender shall either apply such funds or rctarn them to Borrawer. If not applied
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cardier, such fimds will be applicd to the ouistanding principal balance under the Note immediately prior to
foreolomure. No offsct or claim which Borrower miight have now or in the future againsi Lender shall raliove
Bomwﬁmmakingpuymenmd:emdutheﬂmandthis&cuﬂtylmmmemmpufmmbg the covenanis
and agroements scoured by this Sequrity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
paymenis accepted end applied by Lender shell be applied in the following arder of priority: (a) interest due
under the Note; (b) principal due under the Note: (¢} amounts duc under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied
first to late charges, second (o any other emounts due under this Security Instrument, and then to reduce the
Principal balance of the Note.

If Lender receives & payment from Borrower for a delinquent Periodic Payment which inclodes a
sufficient amount to pay any late charge dne, the payment may be spplied to the delinquent payment and the late
charge. If more than one Pariodic Payment is outstsnding, Lender may apply eny payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in fall.
To the extent that any excess exists afier the peyment is applied to the full payment of one or more Periodic
Paymenits, such excess may be epplied to any lato charges due, Voluntary prepayments ghall be applied first to
&ny prepayment chaeges and then ys described in the Note.

Any application of payments, insurance procesds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the dus date, or change the amount, of the Periodic Payments.

3. Fuuds for Escrow Jtems, Borrowes shall pey to Lender on the day Periodic Payments are due
uitder the Note, until the Note is paid in full, & sum {the *Funds™) to provide for payment of smounts due for:
(a) taxes and assessments and otber jtoms which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold paymenta or ground rents on the Property, if any; () premiums for
any and afl insurance required by Lender under Section 5; and (d) Morigage Insurance pramitms, if any, or any
sums payable by Borrower 1o Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 10. These items are called “Escrow Items.” At origination or af any time dusing the teym
of the Loag, Lender may require that Community Assacistion Dues, Fees, and Assessments, if any, be ercrowed
by Borrower, and such dues, fees and sssesements shall bo an Escrow Ttem, Boerower shall promptly furnish to
Lender all notices of amounts 1o be paid uader this Section, Borrower shall pay Lender the Funds for Escrow
Jtems unless Lender waives Borrower's obligation to pay the Funds for any or &l! Escrow Items. Lender may
waive Borrower’s abligstion to pay to Lender Funds for any ar sli Escrow Items at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amouats due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender reocipts evidencing such payment within such time period as Lender may
require, Borrower's obligation to make such paymenis and to provide receipts shall for all purposes be deemed fo
be & covennnt end sgreement contained in this Security Instrument, as the phease “covenant and agroement” is
used in Section 9. If Borrower is obligated 10 pay Escrow Ircms direcily, pursust to a waiver, and Bomrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 omd pay such amount
and Borrower shall then be obligatod under Section 9 ta repay to Lender any such amount. Lender may revoke
the waiver as to any or all Escrow Itams at eny time by & otice given in accordance with Section 15 and, upen
such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this
Section 3,

Lender may, at any time, colleot and hold Funds in an amount (a) sufficient to permit Lender to apgly
the Funds at the tims specified under RESPA, and (b) not to exceed the maxiom amount & lender can pequire
under RESPA. Lender shall estimate the amount of Punds due an the basis of current data asd reasonable
estimates of expenditures of future Escrow Homs or otherwise in accordance with Applicable Law. ]

The Funds shalf be held in an institution whoss deposits are insured by a federal agency, instrumentality,
or eotity (including Lender, if Lendes is an institation whose deposits are so insored) or in.wy Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no lster than the time specified under RESPA.
Lender shall o1 charge Botrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower intersst on the Funds and Appliceble Law pannits
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Lender 1o make such a charge, Unless Bn agreement is mads in writing or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required t pay Borrower aty interesi or earnings on the Funds. Borrower
and Lender can agres in writing, however, that intereat shall be paid on the Funds. Lender shall give ta Borrower,
without chatge, an annual accountiag of the Fands ea required by RESPA.

If there is a surplus of Funds beld in escrow, as defined under RESPA, Lendes ahall account to Borrower
for the excess funds in accordance witk RESPA. If thers i  shortage of Funds held in escrow, as defined ender
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
becessary to make up the shortage in eccordance with RESPA, but in no mare thaz 12 monthly peyments. If there
is 2 deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borower as required by
RESPA, and Borrower shall pay 1o Lender the amount necessary (o make up the deficiency in accordance with
RESFA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instument, Lender shall promptly refund to
Bomrower any Funds held by Lender, -

4. Charges; Llens. Borrower shall pay all taxes, asscssiments, cherges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrurment, leaschold payments or ground
rents on the Property, if any, and Community Association Ducs, Fees, and Assessments, if any. To the extent that
thesc items are Escrow Items, Borrower shail pay them in the manner provided in Section 3,

Bomowor shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agress in writing to the payment of the obligation secured by the lien in a manner accepiabie fo

» but only tu long as Borrower in performing such agreemeat; {b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
coforcement of the lien while those procosdings are peading, but only until such proceedings are concluded; or
{c) secures from the holder of the lien an agresment satiefactory 1o Lender subordinating the lien to this Sccurity
Instrument. [f Lender determines that any part of the Property is subject to a lien which can attain priority aver
this Security Instrument, Lender may give Bomower a notice identifying the lien. Within 10 days of the date on
which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower to pay a one-time chasge for a real estate tax verification and/or reporting
gervice used by Lander in connection with this Loan,

5. Property Insurumce. Borrower shall keep the improvemenis now existing or hereafier erected on
the Property insured against loas by fire, hazards included within the term “extended coverage,” and any other
hazards including, but ot limited to, earthquakes and floods, for which Lander requires insurance. This insurance
shall be maintained in the emounts (including deductible levels) and for the periods that Lender requires. What
Lender requires pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insursnce shall be chosen by Borrower subject to Lender's right to disspprove Bmwe::'l
choice, which right shall not be exercised unreasonably. Lender may require Borower to pay, in connection with
this Loan, cither: (a) a one-time charge for flood zone determination, certification and tracking servicey; or (!!) a
one-time charge for flood zone determination and certification services and subgequent chlrgu each time
remappings or similar changes occur which ressonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Ageacy in
cannection with the review of any flood zone determination resulting from an objection by Borrower. ]

If Borrower fails to meintain any of the coverages described sbove, Lender may obiain insurance
coverage, at Londer's option and Borrower’s expense. Leader is under no obligation 1o purcbase any particular
lype or amount of caverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contants of the Property, against any risk, hazard or liability
and might provide greater or lesser coverage then was proevicusly in effect. Borrower acknowledges that the cost
of the insusance coverage so oblained might significantly excecd the cost of insurance that Borrower could have
obtained, Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secuced by this Security Instrumeat. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon nolice from Lender to Borrower requesting payment.
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All ingurancs policies requited by Lender and renewals of such policies shall be subject to Lander’s right
to disapprove such policies, shal? include a standard mortgage clause, and shall name Lender as morigages and/or
as an additional loss payee. Lender ghail have the right to hold the policies and renewsl certificates. If Lender
requires, Bosrower shall promply give to Lender all recaipis of paid premiums and renewaj notices, If Borrower
obtains any form of insurance coverage, nol otherwise required by Leades, for damage o, or destruotion of, the
Praperty, such policy shall include e standard martgage clause and shell name Lender as marigages and/or as an
sdditional loss payee,

In the event of loss, Borrower shall give prompt notics to the insurance camier and Lender. Lender may
maks praof of loss if not mede promptly by Borrower. Unlees Lender asd Bosrower otherwiss agree in writing,
suy insurance pracecds, whether or aot the underlying insurance was roquired by Lendsr, shall be applied to
resloration or repair of the Property, if the restoration or repair is economically feasible and Lender's secwnity is
not lessened. During such repair and restoration period, Lender shall have the right 1o bold such insurance
proceeds until Lender has had an opportumity 1o {nspect such Property 1o ensose the work has been completed to
Lender's satisfaction, provided that such inspection shall be undortaken prompily. Lender may disbnrse procesds
for the repairs and restoration in a single payment or in a series of progress payments &8 the work is completad.
Unless an agreement is made in writing or Applicable Lew requires intcrest 10 be paid on such insurance
proceeds, Lender ghall not bo roquired to pay Borrower any interest or easnings on such procesds, Fess for publio
adjusters, or other third parties, retained by Borrower shali not be paid out of the immnepmemmmupa
the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security
would be lossened, the insuance proveeds shall be applicd to the sums secured by this Sccurity Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be appiied in
the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any aveilable insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insuranco
carrier has offered (o settio a claim, then Lender may negotists and settle the claim. The 30-day periad will begin
whenﬂ:enoﬁceisgiven.IneilherwmnorifLendcrmquimsﬂumpeﬂyuudﬂSecﬁouﬂorum.
Borrower hereby assigng to Lender (s) Borrower’s rights o any insurance procesds in an amount not to excecd
the amonnts wopaid uader the Note or this Security Instrument, and (b) any other of Borrower's rights (other than
the right to any rafund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such rights aro applicable to the coverage of the Property. Lender may nse the insurasce
proceeds either ta ropair or restore the Property or (o pay amounts unpaid under the Note or this Security
Inzirumment, whether or not then due. .

6. Occupancy. Borrawer shall occupy, establish, and usc the Property as Borrower's principal
residence within 60 daya afler the execution of this Security Instrument and shalj continue 10 oocupy the Property
2s Barrower's principal residence for at least onw year sfier the date of occupanoy, un!m.Leudcr otherwise
agrees in writing, which consent shall not be nnreasanably withheld, or unjess axtenisting circumstances exist
which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
dﬂm}'.ﬂlmagcorimpa;irthePmperty.allowihaPmpeﬂymdeteriom“wmmilu{asteontherpeny.
Whether or not Borrower is residing in the Property, Borrower shall maintsin the Property in arder to prevent the
Property from deteriorating or decreasing in value due o its condition. Unless it is dalmn_ined pursnent 1o
Section 5 that repair or restoration is not cconomically feasible, Borrower shell promptly Tepair the PTDPW if
damaged to avoid further deterioration or demage, If insurance or condemnation proceeds are paid in connection
With damage to, or the taking of, the Property, Barrower shall be responsible for repairing or restoring the
Property only if Lender has rcleased proceeds for such purposes. Lender may disburee proceeds for ll}e repans
and restoration in a single payment or in a series of progress paymenis a8 the work is oomplete;d. If \he insurance
or condenination proceeds are not sufficient o ropair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration. -

Lender or its agent mey make reasomable entries upon and inspections of the Property. If it hu
reasonable cause, Lender may inspect tho interior of the improvements on the Property. Lender shall give
Borrower notice at the lime of or prior to such an interior inspection specifying such reasonsble cause.
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons o entitics acting at the direction of Borrawer ar with Bomrower’s kmowledge or
consent gave materially falss, misleading, or inaccusate information or statemenis to Lender (or failed to provide
Lender with material information) in connection with the Loan, Material representations include, but arc not
limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal repidence,

9. Profection of Lender's Interest in the Froperty and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and sgreements contained in this Sscorily Instrument, (b) there is a
legal proceeding that might significantly affect Lender's intcrest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probats, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or reguiations), ar {c) Bomrower has
sbandoned the Properly, then Lendar may do and pay for whatever is reasonable or appropriate to pratect
Lender's interest in the Property and rights under this Security Instrumeant, inoluding protecting and/ar assessing
the value of the Praperty, and securing end/for repairing the Property. Lender’s actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; {b) appearing
in court; and (c) paying reasonable attomneys' fees io protect iis interest in the Property and/or rights uader this
Security Instrument, including its secured position in 8 bankruplcy proceeding, Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or bourd up doors and windows,
drain water from pipes, sliminate building or other code viclations or dangerous conditions, and have utilities
turned on or off, Although Lander may take sction under this Section 9, Lender does not have ko do 5o and s nat
under axy duty or obligation to do so. It is agreed that Lender inours no Hability foc not taking any or all actions
authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Botrower
secured by this Seourity Instrument. These nmounts shall bear interest at the Note rate fom the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrament is on a leazchold, Borrower shall comply with all the provisions of the leass,
Borrower shall not swrender the leasehold sstate and interests herein conveyed or terminste or concel the ground
Iease, Borrower shall not, without the express written consent of Lender, alter or amend the ground Jease. If
Borrower acquires fes title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to
the merger in writing,

10. Morigage Insurance. If Lender required Mortgage Insurance s a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insurance in effect If, for any reason, the
Mortgage Insurance coverage required by Lender censcs to be svailsbls from the morigage insurer that previsusly
pmﬁmmmmwmdBmmmumwmsmawbduMPmﬂw_‘“
premiums for Mortgage Insurance, Borrower shall pay the promiums required 1o obtain coverage substantially
equivalent to the Morigage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an altsrnate mortgege insurer selectnd by Lender,
If substantially equivalent Mortgage Insurance coverage is not available, Borrower ghall continue to pay to
Lender the amount of the separately designated payments that were due when the insurance covernge ceased to be
in effect, Lender will accept, use and retsin these payients as a non-refundable loss reserve in liew of Mortgage
Insurance, Such Joss reserve shall be nop~refundeble, notwithstanding the fact that the Loan is ullimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can
nio longer require loss reserve payments if Morigage Insurance coverage (in the amount end for the period that
Lender requires) provided hy an insuzer selected by Lender again becomes available, is obtained, and Lendur
requircs separately designated payments toward the premiums for Mortgege Insurance. If Lender requlred
Morigage Insurance as a condition of making the Loan and Borrower was required to meke srparately designated
payments toward the premiums for Morigoge Ingurance, Borrower shall pay the premiums required lo mamtain
Morigage Insurance in effect, or to provide a non-refundable loss reserve, untii Lender's requirement for
Mortgage Insumance ends in accordance with any written agreement between Borrower and Lender providing for
Buch termination or until termination is required by Applicable Law. Nothing in thiz Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

MISS15S]IPP--Singk: Family-- Fanzle Mxe/Freddis Mac UNIFORM INSTRUMENT Form 3025 1101 {page 7 of 13 pages)
DOCLUKMST

e AWK B LR



DK T BK 3,248 P5 127

BX 2,626 V6 222

11744255 11744255

Marigege Ingusaace reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Losn as agreed. Borrower is not a party to the Morsigage Insurance,

Mortgage insurers evaluate their iotal risk on all such insurance in foroe from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
teans and conditions that are satisfactory to the morigage insurer and the other panly (or parties) to these
agreements, These agreements may require the morigage insurer o make payments using any source of finds that
the q:nrtg)age insurer may have available (which may include fiunds obtained from Morgage Insurance
PrEemiims),

As & result of these agreements, Lender, any purcheser of the Note, nother insurer, ADY feinguyer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
{or might be characterized as) a portion of Boruwer's payments for Mortgage Insurance, in exchange for sharing
or modifying the morigage insurer's risk, or reducing losses. If such apresment provides thai an affiliste of
Lendertakesashnmoftheiumer’sﬁskinoxchangefwnshamofthepmnﬁumapaid!othuinswer. the
Grangement is ofien termed “captive reinsurance.” Further:

(8) Any such sgreements will not affect the amounts that Borrower has agreed to pay for
Moertgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entlile Borrewer to any refund,

(b} Any such agreements will not affect the rights Borrower has - if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Iaw, These rights mey
inchnde the right to receive certain disclosures, to request and obiasin canceliation of the Morigage
Insurance, to have the Mortgage [nsurance terminated automatieally, snd/or o recelve a refund of any
Mortgage Insurance premiums that were unearaed at the tme of such cancellation or termination.

11, Assignment of Miscellancows Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigoed to and shell be paid 1o Lender.

{F the Property is damaged, such Miscellaneous Proceeds shall be apphied to restoration or repair of the
Propexty, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall bave the right to hold such Miscellaneous Proceeds until Lendur‘has
had i opportunity to inspect such Property to essure the work has been completed to Lender’s satisfaction,
provided that such inspection shafl be undertaken promptiy. Lender may pay for the repaiss and restoration ina
single disbureernent or in & series of pragress pryments as the work is completed, Unless an apreement is made in
writing or Applicable Law requires interest to be paid on such Misceilanecus Proceeds, Lender shail mtlgc
required to pay Borrower eny interest or eamnings on such Miscellancous Proceeds. If the restoration or repair is
nat economically feasible or Lender’s secarity would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneons Proceeds shall be applied in the arder provided for in Section 2.

In the event of a tata) taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 1o the sums seoured by this Security Instrument, whather or not then due, with the excess, if any,
peid 1o Baorrower. ]

In the event of a partiel taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, ot loss in value is equal 10 or greater than
the amount of the sums secured by this Security Instrument immediately before the partial taking, des!mcnon, or
loss in velue, unless Borrower and Lendsr otherwise agres in writing, Ihemmssecumdbyl{):&Senunty
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fmelion
(a) the total amount of the sums secured immediately before (he partial taking, destruction, or loss in vatus
divided by (b) the fair market value of the Property immediately before the partisl taking, destraction, or loss In
value, Any balance ahsll be paid to Borrower, .

In the event of a partial taking, destruction, or ioss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is iess than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Bomwernnd Lendﬂ'
otherwise agree in writing, Lhe Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrement whether or not the sums are then due.
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If the Property is abandoned by Bomower, or if, afier notice by Leuder to Borrower that the Oppasing
Party (vs defined in the next sentence) offers 1o make an award to scitle a claim for damages, Bomrower fails o
respond t0 Lender within 30 days after the date the notice is given, Lender js suthorized to collect and apply the
Miscellaneous Proceeds ciﬂwrmmmﬁnnormpniroﬂhahupmyormﬂmmswmredbyﬁﬂahmﬁw
Instroment, whother or not then due. “Oppasing Party” means the third party that owea Borrower Miscallanecus
Procesds or the party against whom Borrower has & right of action in regard fo Miscellaneous Proceeds.

Barmower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's intersst in
the Property or rights under this Securily Instrument. Borrower can cure such a default and, if acceleration bas
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a raling
that, in Lendsr's judgment, precludes forfeiturs of the Property or other meterial impairment of Lender's interest
in the Property or rights under this Sscurity Instrument. The proceeds of any award or claim for damages that are
atributable to the impaiment of Lender's interest in the Property ere hercby assigned and shall be paid
o Lender,

All Miscallaneous Proceeds that are not applicd to restoration ar Tepair of the Praperty shall he applied
in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not n Walver. Extension of the time for
payment or modification of amortization of the sums ssoured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall nat uperate to release the Hability of Bomower ar any
Successors in Interest of Borrower. Lender shall not bs required to commence proceedings against any Successor
in Interest of Borrower or to refiise to extend time for payment or otberwise modify amortization of the sums
secured by thie Security Instrument by reason of any dmndmadebyﬂzeoﬂgimlBonmnrmySucmor_sm
Interest of Borrower. Any forbearance by Lender in excrcising any right or remedy including, without limitation,
Lender's acceptence of paymenty from third persons, entities or Successors in Interest of Borrower or in amounts
less than the emount then dus, shall not be a waiver of or prechade the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successory and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-
gigns this Security Instrument but does not execote the Nots (a “co-signer™): (a}is co-gigning this Secu.til:y
Instrument only o mortgage, grant and convey the co-signer's interest in the Property under the texms of this
Security Instrument; (b) is not personslly obligated to pay the sums secured by this Security Instrament; and
{c) agrees that Lender and any other Barrower cen agree to extend, modify, forbear or make any sccommedations
with regard to the torms of this Seourity Instrument or the Note without the co-gigner's vonsent,

Subject to the provisions of Section 18, any Successor in Intarest of Borrower who assumes Bomrower's
cbligations under this Security [nstument in writing, and is appeoved by Lauder, shall obtain all of Borrower's
rights and bonefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
aud igbility under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (excapt as provided in Section 20) and benefit the successors
and esaigns of Lender. . \

14. Loan Charges. Lender may charge Borrowsr fees for services performed in connection with
Borrower's default, for the purpose of prolecting Leoder’s interest in the Property and riphts under this Security
Instrument, including, but not limited to, attorneys® fecs, property inspection nd valustion fees. In regerd to any
other fecs, the absence of express authority in this Security Instrument to charge a specific fes to Borrower shall
not be construed as a prohibition on the charging of such feo. Lender may not charge fees that are expreasly
prohibited by this Security Instrument or by Applicable Law. .

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted go
that the interest or other loan cherges collscted or to be collested in comection with the Loan excead the
permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to
the permitted limit; and ¢b) any sums already coliected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If & refund reduces principal, the reduction will be trealod us & partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
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I's accoptance of any such refund made by direct payment to Bormower will constitule 8 waiver of any
right of action Bormower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connestion with this Security Instrament mugt
be in writing, AnynoﬁmmamwrinuomentionwiththisSecuﬂtyInmrummtshﬂlbcdmedto have been
given to Borrower when mailed by first olass mait or when actuslly delivered o Borrowar’s notice address if sent
by other means, Notice 1o eny one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise, Themﬁnemddmushuﬂbnﬁe?mpeﬁyﬁdmsuﬂmnmhasdmmua
substitute uotics address by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of
address, If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
repart a change of address through that specified procedurs. There may be only one designiated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated hetein unless Lender has designated another address by notice to
Borrower, Any notice in connection with this Security Instament shall not be deemed to have been given o
Lander until actually received by Lender, If any notice required by this Security Instrument is nlsnreqm'rednnde_r
Applicable Law, the Applicable Law requirement will satisfy the corresponding regquirement nnder this
Security Instrument,

16. Governing Law; Seversbility; Rules of Construction. This Security Instrament shall be govemed
by federal law and the law of the jurisdiction in which the Property i3 Jocated. All rights und obligations
contained in this Security Instrument are subject to sny requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by cantract o¢ it might be sileat, but such
silence shall not be constmed as a prohibition against agreement by contrect. In the event that any provision or
clause of this Security Instrument or the Noie conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting pmvki?n.

As used in this Security Instrument: (a) words of the masculine gender ghall mean and include
comresponding neuter words or words of the feminine gender; {h) words in the singutar ehall mean and include the
plural and vice versa; and (c) the word “may™ gives sole discretion without suy obligation to take any action.

17. Borrower’s Capy. Borrower shall be given ane copy of the Note and of this Security Instrunfent.

18. Transfer of the Property or n Beneficial Interest in Borrower. Aa used in this Section 18,
“Interest in fhe Property” means any legal or beneficial interest in the Propesty, including, but not limited to,
those beneficial interests transferred in a bend for deed, contract for deed, installment salez contract or ascrow
agreement, the intent of which is the transfer of title by Borrower at & future date 1o a purchaser, .

If ull or any part of the Froperty or any Interest in the Property is sold or transferred (or ifomuwfrm
1ot & natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consed, Lender may require immediate payment in full of all sums secured by this Security [nstrument.
Hawever, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

M Lender exercises this option, Lender shall give Borrower notice of accelesation. The notice shall
provide 2 period of not less than 30 dnys from the dato the notice ia given in acoordance with Section 15 mﬂ}in
which Bomrawer must pay all sums seoured by this Security Instrument. If Bormower fails to pay these sums prior
lo the expiration of this period, Lender may invoke any remedies permitted by this Seourity Instroment without
furiher notice or demand on Borrower.

19. Borrower’s Right to Reinstute After Acceleration, If Bomower moets cartain ) condi!:iom,
Borrower shall have the right to have enforcement of this Security Instrument digcontinued at any tme prior (o
the earlicst of: (a) five days before sale of the Properly pursuant {o any power of sale contained in this Security
Instrument; (b} such other periad as Applicable Law might specify for the terminstion of Borower's right to
reinstato; or (c) entry of a judgment enforcing this Security Instrument. Thase conditions are that Borrower.
{a) pays Lender all sums which then would bc dus under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of amy other covenants or agrecments; (c) pays all expenses
incuryed in enforcing this Security Instrument, including, but not limited to, ressongble attomeys® fees, property
ingpection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Insirument; and (d) takes such action as Lender may reasonsbly require to
esure that Lender’s intercst in the Property and rights under thia Security Instcument, and Borrower's cbligation
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to pey the sums secured by this Sccurity Instrument, shall continme unchanged. Lender may require that Borrower
pay such reinstatement sums and expenses in one or more of the following forms, as selected by Lerder: (a) cash;
(b) money order; {c) certified check, bank check, ireasurer’s check or cashier's check, provided any such check is -
drawn upon an institotion whose depeaits are insured by a federal apency, instrumentality or entity; or
(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration hed cccusred. However, this right to reinstate shall not
apply in the casc of acceleration under Section 18.

20. Bale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Nole (logsther with thic Security Instrument) cam be sold one or more times without prior notice to Barrower, A
sale might result in & change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due
under the Note and this Szcurity Instrument ané performs other mortgage loan serviciog ohligations undex the
Note, this Security Instrument, and Applicable Law. There also might be onc or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given writtzn
notice of the change which will state the name and eddress of the new Loan Servicer, the address 1o which
payments should be made and eny other information RESPA requires in connection with a notice of transfor of
servicing, If the Note is sold and thercafier the Loan is serviced by a Loan Servicer other tha the purchaser of the
Note, the morigage loan servicing obligations 1o Borrower will remain with the Loan Servicer or be transferred to
2 successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Noie purchaser.

Neither Borrowsr nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that ariscs from tho other party’s actions pursuant to this Security
Instrument or that allcges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, uatil such Borrower or Lender has notified the other party (with such notice given in
complisnce with the requirements of Section 15) of such allaped breach end afforded the other party hereto a
reasonable period afler the giving of such notice to take comective action. If Applicable Law provides a time
pericd which must elspse bofore certain action can he taken, that time period will be deemed 10 be reasonsble for
purposes of this paragraph. The notice of acceleration and opportunity to curs given to Borawer pursuant io
Section 22 and the notice of acceleration givea to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisiona of this Section 20,

21. Hazardous Substances. As ueed in this Seotion 21: (a) “Hazardous Substances” ace those
substanoes defined as toxic or hazardous substances, pollstanis, or wastes by Envircomental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, matrials containing asbestos or formsldehyde, and radicective materials;
(b) “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that re.!ate
to health, safety or environmente! protection; (c) “Environmental Cleanup” includes any response action,
remedial sction, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition™
means a condition that can cause, coniribute 1o, or otherwine trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to rolease any Hazardous Subatances, on or in the Property. Bomawer shall not do, nar
allow anyone elae to do, anything affecting the Praperty (s) that is in violation of any Environmental Law,
(b) which creates en Environmental Condition, or (c) which, dus to the presence, use, or release of & Hazardous
Substance, creates a condition that adversely affecis the value of the Proparty. The preceding two sentences shall
not apply o the presence, use, ar storage on the Property of small quantities of Hazardous Subm that_nre
generelly recognized 1o be appropriate to normal residential uses and to maintenance of the Property (including,
but not limited to, hazardous substances in consumer products). ]

Borrower shall prompily give Lender written notice of (a) any investipation, claim, demand, lnwsuit or
other action by any govemmental or regulatory agency or private pasty involving the Propecty and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledgs, (b} any Eavironmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and () eny condition caused by the presencs, use or release of a Hazandous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any govermental or regulatory
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autharity, or any private party, that any removal or other remediation of any Hezardous Substance affecting the
Pmmmmmq.BmmwﬂmﬂpmmpﬂyhhaﬂnmnmdNMﬁmhmmﬂmwith
Eaviroomental Law, Nothing berein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrea as follows:

22. Acceleration; Remedies. Lender shall pive notice to Borrowsr prior to acceleration following
Borrower's breach of any covenant or agresment in this Seciirity Instrument (but not priar to scceleration
under Section 18 unless Appticable Law provides otherwiie). The notice shall specHy: (s) the default; {b)
the action required to cure the default; (c) a date, not less than 3¢ days from the date the notice i plven to
Borrower, by which the default must be cured; nud {d) that fullure to cure the default on or before the date
specified in the notice may result in scceleration of the sums secured by this Security Inytrument and sale
of the Property. The notice shall further inform Borrower of the right te reinstate after acceleration and
the right to bring a court action fo assert the non-existence of a defanlt or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender at Hs
optien may require immediate payment in full of all sums secured by this Security Iastrument without
further demand and may invoke the power of sale and any other remedies permitted by Applicable Law.
Lender shall be entiiled to cotlect all expenses incurred In pursuing tke remedies provided in this Section
22, including, bat not limited {0, ressonable attorneys' fees and costs of title evidence.

H Lender iuvokes the power of sale, Lender shall give Borrower, in the manner provided in
Section 15, notice of Lender's election to sell the Property. Trustee shall give notice of sale by publie
advertisemext for the time and in the manner prescribed by Applicable Law, Trustee, without demand on
Borrower, shall sell the Property at public auction to the bighest bidder for cash at such time and place in
DEBOTO County as Trustee designates in the notice of sale in one
or more parcels and in any order Trustee determines, Lender or its designee may purchase the Property at
any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the
iruth of the stateruouts made therein. Trustee shall spply the proceeds of the sale in the following order:
(a) to sll expenses of the sule, including, but pot imited to, reasonable Trustee's and attorneys’ fees; (b) to
8ll sums secured by this Security Jostrument; and (c) any excess fo the person or persons legally emtitied
to it

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this
Security Instrument. If Trustes i requested to cancel this Security Instrument, all notes evidencing debt secured
by thi Security Instrument shell ba surrendored to Trustes, Borrower shall pay any recordation costs. Lender
may charge Borrower a fee for releasing thia Security Instrument, but only if the foe is paid to a third party for
services rendered and the charging of the fee is permitied under Applicable Law. .

4. Substitnte Trustee, Lender, at it aption, may from time to time remove Trustee aud sppoint a
éunceasor trustee to eny Tresice appointed hereunder by an instrument recorded in the county in which this
Security Instrument is recorded, Without conveyance of the Property, the successor trustee shall succeed to all
the tille, power and duties conferred upon Trustee herein and by Applicable Law.
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BY SIGNING BELOW, Borrower accepts sod agrees to the terms and covensnts contained in this Security
Instrument and in any Rider exocuted by Borrower and recorded with it.
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[Space Below This Line For Acknowledgment]

STATE OF Miesissippi

Personally appeared before me, the undersigned authority in and for said county and state, on this 8th dayof
December 2006 . within my jurisdiction, the within named

who acknowledged tha execuled the above and foregoing instrument.
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ADJUSTABLE RATE RIDER
{6-Mouth LIBOR Index - Raie Caps)
(First Business Day of Preceding Month Lookbrek)
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THIS ADIUSTABLE RATE RIGER is made this Bth dey of Dsosaber, 2006 s

and i§ incorporated into and shall be deemes to amend and supplement the Morigege, Deed of Trust, or Security
Doed (the “Security Insirument”) of the same daic given by the usdersigned (the “Bomower™) to sccure the
Bosrower’s Adjustuble Rate Note (the “Note™) 10 WMC MORTGAGE CORP.

(the “Lendes™) of the same date and covering the property described in the Security Instrument and locaicd at:
701 BURTON LAME, SOUTHAVEN, M8 388671

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AN} THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition 1o the covenants end agreements made in the Security
Instrumeont, Borrower und Lender further covenant and agree ag follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ~ 9.598 %. The Nate provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of Junuary, 2009 ,
and may change on that day every 6th  month thereafier. Each date on which my interest rate
could change is called a *Change Date.”
MULTISTATE ADJUSTABLE RATE RIDER 6-Month LIBOR index {First Buslness Day Lockbuck)-Single Family—
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The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index™
is the six month London Interbank Offered Rate (“LIBOR™) which is the average of interbank offered
rates for six-month U,S. dollar-denominsied deposits in the London market, as published in The Wall
Street Journal The most recent Index fipurs availible as of the first business day of the mooth
isrmediately preceding the month in which the Change Date occurs is called the “Current Indox.”

If the Index in no longer available, the Note Holder will choose & sew index which is based
upon comparable information. The Note Haldar will give me sotics of this choics.

{C) Calcalation of Changes

Before each Change Date, the Note Holder will calculste my new interest rate by adding
Sevan percentage point(s)
( 7.000 %) 1o the Cwirent Index. The Note Holder will then round the result of this addition to
the nearest onc-cighth of one parcantage peint (0.125%). Subject to tho limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Hoider will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe ot the Change Date in fill on the
maturity date at my new intesest mate in substautially equal payments. The result of this calculation will
bs the new amount of my monthly payment.

o Limits on Interest Rete Changes

The inferest rate I am required to pay at the firet Change Date will not be greater than 12. 395 %
ot less than 9.595 %. Thereafier, my intereat rate will never be increased or decreased on any single
Change Dals by more than One
percentage point{s) ( 1.000 %) From the rate of interest I have been paying for the preceding
6 months, My interest rate will never be greater than 16,095 %, orless than 9.585 %

(E) Effective Date of Changes

My new interest rate will becoma affuctive on each Change Date. I will pey the amoumt of my
new monthly peyment beginning on the firat monthly payment date after the Change Date until the
amount of my monthly payment changes again.

1] Nuotice of Changes

The Note Holder will deliver or mail (o me a notice of any changes in my interest rete and the
amount of my monihly payment before the effective date of any change. The notice will include
information required by law to be given to me and also the title and telephane number of 8 person who
will answer eny question T may have regarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Secarity Instrument is amended to read as foliows:

Transfer of the Property or a Beneficial Interest in Borrower. As vsed in
this Section 18, “Interest in the Property™ means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for de=ed, installment sales contract or escrow agreement, the intent of
which i3 the transfer of title by Bosrower at a fumre date to 2 purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sokl or wansforred) without Lender's prior written consemt, Lender may require
immediats payment in full of all sums secured by this Secarity Instrument. However, this
option shall not be exercised by Lender if such excrcise is prohibited by Applicable Law.

If Lender exercises the aption to require immediats payment in full, Lender shall
give Borrower notics of acceleration. The notice shall provide a period of not lesa than 3¢
days fram the date the notice is given in accordance with Section 15 within which
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Bomwarmnztpuynllsmnssewredbyﬂﬁs Security Instrument, If Bormower fuils to pay
thess sums prior to the expiration of this period, Lender mey invoke any remedies
permitted by this Security Instrument without furiber notica or demend on Berrower,
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Exhibit “A"

Lot 508, Section D, Tipton Pollard, PUD, situated in Section 1, Township 2 South, Range 8

West, DeSoto County, Mississippi, as per plat thereof recorded in Plat Book 83, Pages 50-51, in
the office of the Chancery Clerk of DeSoto County, Mississippi. :



